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Abstract

The study aimed to identify the impact of the application of the rules of
governance on the performance of the Palestinian public shareholding
companies, and to achieve this goal has been to adopt a questionnaire to
disclose the extent of the application of the rules of corporate
governance, and adoption as an indicator to measure the extent of the
application, which contains four sets of rules, namely: (rules relating to
Council administration, the rules relating to the meetings of the General
Authority, the rules relating to the rights of shareholders, the rules
relating to disclosure and transparency), has been corporate performance
measurement through financial ratios return on assets (ROA) and return
on equity (ROE) and earnings per share (EPS) the ratio of market value
to book value (M / B) and the ratio of market value to earnings (P / E),
where this study is a comprehensive survey of all the Palestinian public
shareholding companies and have periodically whether the reports of
these companies listed on the Stock Exchange Palestine market or
unlisted, where a number of these companies amounted to 35 companies,
was an exception 6 companies for lack of a minimum acceptable data,
the financial statements have been collected during the previous ratio
Analysis for three years, namely, (2011 to 2012 - 2013) The so as to
minimize any accidental deviation in the core of the financial statements

And the study concluded that the total governance rules concerning the
rights of shareholders has occupied the first place with 71.55% of the
total governance rules applicable and related companies public
shareholding in Palestine, followed by disclosure and transparency by
70.45% and the General Authority 67.66%, then the Board of Directors
68.51%, and accounted for 68.94 % of companies apply corporate
governance as a whole the rules, and that there is no impact statistically
significant for the application of corporate governance rules as a whole,
the return on assets ROA and ROE rights, and earnings per share EPS,
the proportion of market value to book M / B, and the ratio of market
value to yield P / E of public shareholding companies in Palestine.
The study also showed that executive management is providing all the
information and data on the company and deliver them to all members of
the Board of Directors so that they can do to perform all their duties and
knowledge of all the details related to the company, and the Board of
Directors to review the executive management and follow-up over the
application of the strategic plans and public policy generally accepted



procedures.

The study recommended the need to work to pay attention to the rules of
corporate governance relating to the rights of shareholders, disclosure
and transparency and the General Authority and the Board of Directors
and the consequent adjust to the performance of companies, as well as
recommended to be a member of the Board of Directors is eligible and
has sufficient knowledge of the administrative matters of scientific and
practical experience, and be familiar with the legislation related to the
rights and duties of the Board of Directors, and emphasized the need to
adhere to the application of the rules of governance with the public
shareholding in Palestine companies, so as to ensure adjust the
operational processes and the distribution of rights and duties within the
company to gain access to a better relationship between the shareholders
and the board of directors and staff and all of the related companies.
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5,061,933 5,297,950 5,200,000 MIC Celill (3 ) 11
11,988,305 11,991,585 12,031,768 NIC Al Ml el 12
131,557,306 | 131,621,794 | 131,703,918 PALTEL dndalall LAty 13
28,670,500 31,083,500 29,456,350 PCB (ibanadil) (o el Sl 14
52,943,342 | 53,714,029 | 53,187,166 PIBC (il laiinY) ol 15
9,983,181 | 10,017,157 | 8,937,465 PSE el G355 Galanls (3 gas 16
50,000,000 50,000,000 50,000,000 QUDS il el 17
266,561,025 | 264,735,444 | 261,792,530 | WATANIYA 5 Al 18
15,579,891 | 15,347,503 | 11,351,506 INB ) il el 19
8,000,000 6,473,773 5,000,000 ALMOLTAZEM Db g cpalill il 20
11,013,656 | 11,194,350 | 11,016,217 ABRAJ iglagll £ 21
19,564,615 | 24,850,150 | 25,036,094 AHC G Ay jal) s 3l 22
1,500,000 1,500,000 1,500,000 APC Clilaall delial 4 jall 23
it Ailanll g jal
69,498,069 78,981,609 70,372,690 APIC ely 24




4,409,558 4,409,558 5,511,947 AQARIYA Dl 4y jlall 4, jlaal) 25
daalad) G jall (5 paiioall

9,393,222 9,137,571 9,435,886 ARAB 33 gaaall 26

949,129 951,383 990,370 ARE A ) 4 jlaal) A sall 27

13,446,696 13,581,363 13,407,784 AZIZA Cbandd () g 28

18,514,202 19,214,644 13,080,508 BPC 45000 ) pm 29




38 guall dagall

A<, e A8
2013 | 2012 | 2011 Juslisa

3.20 | 2.99 | 2.90 POB 35anall (planild ol 1
0.66 | 0.70 | 0.70 PRICO (g olal) il (plands 48 50 2
1.15 | 1.40 | 1.50 PICO Calill (i 4S ) 3
2.50 | 2.60 | 2.94 TRUST Ol Lpallal) s 5 38 5 4
1.54 | 1.02 | 0.84 ISBK (sirhanalill oY) el A8 i 5
1.42 | 1.38 | 1.19 PEC £ L el dypanddl 4S )il 6
0.44 | 0.61 | 0.56 VCI il 5 lee U Alasy) AS L 7
0.16 | 0.20 | 0.28 AlG Cppalill LlaY) e sanall 4 50 8
1.15 | 0.92 | 0.80 AlP g2onl) Sl Sl 9
1.46 | 1.20 | 1.00 GUI Opalill 3asial) Lpallall 10
0.54 | 0.58 | 0.78 MIC Cpalill el 11
3.60 | 3.87 | 3.84 NIC Agiba sl (el 12
5.80 | 5.15 | 5.29 PALTEL Agidandal) YLyl 13
0.69 | 0.76 | 0.73 PCB handdl) (g il el 14
0.88 | 0.91 | 0.97 PIBC (baddll Ly el 15
4.99 | 5.10 | 5.07 PSE Ll 31552 (pdands (5 gms 16
0.99 | 0.90 | 0.99 QUDS ol iy 17
3.24 | 1.28 | 1.31 | WATANIYA b e Ayl gl 18
1.00 | 1.00 | 1.00 INB e ik gl el 19
1.00 | 1.00 | 1.00 | ALMOLTAZEM i) 5 Gaalill o i) 20
1.03 | 1.02 | 1.02 ABRAJ bl ) 21
0.86 | 0.61 | 0.63 AHC @l Ay ol s 5l 22




3.40 | 252 | 2.45 APC clilaal) delial 4y yall 23
i dgidanddll Ay )

1.00 | 1.00 | 1.00 APIC (<)) 24

0.82 | 0.81 | 0.79 AQARIYA Slafied Ay sl 4 H\aal) 25
Faalad) G jall (5 painall

0.97 | 0.99 | 0.69 ARAB 53 saaall 26

0.38 | 0.43 | 0.40 ARE A yadl A el A 3all 27

250 | 2.46 | 2.45 AZIZA Oabald (g 50 28

3.30 | 3.19 | 3.19 BPC 4503w Hm 29




4 sl dagll

A3l ey A,

2013 | 2012 | 2011 Joduse

1.68 | 1.65 | 1.62 POB 3ganall Clands ol 1
1.16 | 1.31 | 1.63 PRICO (bl LT (plansdd 4S5 2
0.73 | 0.69 | 0.84 PICO Cpalill (pplandld A€ )5 3
2.73 | 2.65 | 2.61 TRUST Opalil] Apallall a5 4S5 4
1.27 | 1.18 | 1.11 ISBK (sirlanddl) Sy el A8 i 5
1.39 | 1.34 | 1.31 PEC £ L el dypanddll 4S ) 6
1.22 | 1.36 | 1.28 VCI il 5 lee U Alasy) AS L 7
0.40 | 0.34 | 0.40 AlG Cpalill LlaY) e sanall 4S50 8
1.30 | 1.23 | 1.20 AIP RS W RE ] 9
1.62 | 1.60 | 1.15 GUI el Basial) Aallall 10
0.19 | 0.06 |-0.15 MIC Cpalill el 11
2.39 | 2.08 | 1.81 NIC il )yl 12
3.82 | 3.48 | 3.26 PALTEL Al YLty 13
0.99 | 0.90 | 0.95 PCB rhanddl) (g il el 14
1.28 | 1.23 | 1.21 PIBC (il LY el 15
1.01 | 1.02 | 1.25 PSE ALl 30552 (pdands (5 gms 16
1.30 | 1.16 | 1.09 QUDS ol iy 17
0.34 | 0.43 | 0.52 | WATANIYA b se diba gl 18
1.25 | 1.17 | 1.17 INB ) il )l el 19
1.24 | 1.25 | 1.23 | ALMOLTAZEM DbiinsY) 5 il o il 20
1.20 | 1.08 | 1.07 ABRAJ bl ) 21
0.94 | 0.78 | 0.82 AHC (3Ll s jall s 5l 22




2.00 | 1.69 | 1.53 APC cllaall delial 4y jall 23
i Alanddll Ay ol

1.34 | 1.06 | 1.09 APIC (<L) 24

0.98 | 1.01 | 0.98 AQARIYA Jlaiin D 4 Hlal) 4y jlaa) 25
daalad) G jall (5 painall

1.00 | 1.02 | 1.01 ARAB 33 sasall 26

0.75 | 1.05 | 1.03 ARE A ) 4 Hlaal) A sall 27

1.81 | 1.43 | 1.36 AZIZA Oalanld (g 50 28

3.50 | 2.49 | 2.44 BPC CEPRY | QUNE W 29




ROA

A3l ey A,

2013 | 2012 | 2011 Joduse

0.02 | 0.02 | 0.02 POB 3ganall Clands ol 1
-0.02 | -0.02 | 0.04 PRICO (bl LT (plansdd 4S5 2
0.00 | -0.03 | 0.01 PICO Cpalill (pplandld A€ )5 3
0.03 | 0.02 | 0.02 TRUST Opalil] Apallall a5 4S5 4
0.01 | 0.01 | 0.01 ISBK (sirlanddl) Sy el A8 i 5
0.04 | 0.07 | 0.07 PEC £ L el dypanddll 4S ) 6
0.01 | 0.01 | 0.03 VCI Sl 5 jlee S a3y AS 7
0.04 | -0.01 | 0.03 AlG Opalill LY de sanall 48,5 8
0.01 | 0.00 | 0.00 AIP RS W RE ] 9
0.02 | 0.08 | 0.04 GUI el Basial) Aallall 10
0.01 | -0.06 | -0.08 MIC Cpalill el 11
0.07 | 0.06 | 0.04 NIC il )yl 12
0.14 | 0.13 | 0.16 PALTEL Al YLty 13
0.00 | 0.00 | 0.00 PCB irhanddl) (g il el 14
0.01 | 0.01 | 0.01 PIBC (il LY el 15
-0.02 | -0.07 | -0.04 PSE ALl 30552 (pdands (5 gms 16
0.01 | 0.01 | 0.01 QUDS el iy 17
-0.08 | -0.08 | -0.09 | WATANIYA b se diba gl 18
0.04 | 0.03 | 0.03 INB ) il )l el 19
0.05 | 0.06 | 0.05 | ALMOLTAZEM DbiiasY) g il o jalal) 20
0.03 | 0.02 | 0.04 ABRAJ bl ) 21
-0.03 | -0.03 | -0.06 AHC Gobill Zgy ) s 3l 22




0.11 | 0.17 | 0.09 APC clilaall delial 4y yll 23
i dgidanddll Ay )

0.03 | 0.05 | 0.01 APIC (<)) 24

-0.03 | -0.02 | 0.01 AQARIYA SLaiiadl A el 4y jlasl) o5
daalad) G jall (5 painall

0.01 | -0.01 | 0.04 ARAB 53 saaall 26

0.11 | 0.01 | 0.01 ARE A el Ay ) Al 27

0.10 | 0.02 | -0.01 AZIZA Oalanld (g 50 28

0.08 | 0.08 | 0.07 BPC 4503wy Hm 29




ROE

A<, e A8
2013 | 2012 | 2011 Juslisa

0.16 | 0.17 | 0.17 POB 35amall (planilh ol 1
-0.03 | -0.02 | 0.06 PRICO (bl LT (plansdd 4S5 2
0.01 | -0.32 ] 0.11 PICO Calill (paladld 4S ) 3
0.11 | 0.06 | 0.06 TRUST Ol Lpallal) s 5 38 5 4
0.10 | 0.10 | 0.08 ISBK (sirhanalill aSY) el 48 4 5
0.06 | 0.10 | 0.11 PEC £ L el dypanddll 4S ) 6
0.01 | 0.02 | 0.04 VCI il 5 lee U Aasyl AS L 7
0.13 | -0.05 | 0.13 AlG Cpalill LlaY) e sanall 4S50 8
0.06 | 0.01 | 0.02 AlP o) o) Sl 9
0.08 | 0.28 | 0.14 GUI Oselall 5aaall Lyallall 10
0.15 | -2.63 | 1.46 MIC Cpalill el 11
0.19 | 0.19 | 0.14 NIC Agiba sl (el 12
0.18 | 0.18 | 0.21 PALTEL Agidandal) YLyl 13
0.00 | 0.00 | 0.02 PCB irhanddl) (g il el 14
0.03 | 0.03 | 0.04 PIBC (baddl Ly el 15
-0.02 | -0.08 | -0.04 PSE L Gl Glands (3 ga 16
0.07 | 0.06 | 0.08 QUDS ol iy 17
-0.23 | -0.21 | -0.19 | WATANIYA b e Ayl gl 18
0.14 | 0.11 | 0.13 INB e ik gl el 19
0.08 | 0.09 | 0.08 | ALMOLTAZEM i) 5 Gaalill o il 20
0.03 | 0.02 | 0.04 ABRAJ bl ) 21
-0.06 | -0.05 | -0.09 AHC Golidll Ay yall s 5l 22




0.16 | 0.27 | 0.15 APC clilaall delial 4y yll 23
i dgidanddll Ay )

0.07 | 0.13 | 0.03 APIC (<)) 24

-0.03 | -0.02 | 0.01 AQARIYA Slafied Ay el 4 H\aal) 25
daalad) G jall (5 painall

0.01 | -0.01 | 0.04 ARAB 53 saaall 26

0.45 | 0.02 | 0.03 ARE A yadl A el dsss 3all 27

0.14 | 0.04 | -0.02 AZIZA Oalanld (g 50 28

0.08 | 0.10 | 0.09 BPC 4503wy Hm 29




EPS

A3l ey A,

2013 | 2012 | 2011 Joduse

0.27 | 0.29 | 0.28 POB 3ganall Clands ol 1
-0.03 | -0.03 | 0.10 PRICO (bl LT (plansdd 4S5 2
0.01 | -0.22 | 0.09 PICO Cpalill (pplandld A€ )5 3
0.29 | 0.17 | 0.15 TRUST Opalil] Apallall a5 4S8 4
0.13 | 0.12 | 0.09 ISBK (sirlanddl) Sy el A8 i 5
0.08 | 0.14 | 0.14 PEC £ L el dypanddll 4S ) 6
0.01 | 0.02 | 0.05 VCI il 5 lee U Alasy) AS L 7
0.05 | -0.02 | 0.05 AlG Cpalill LlaY) e sanall 4S50 8
0.07 | 0.01 | 0.02 AIP RS W RE ] 9
0.13 | 0.44 | 0.16 GUI Cpalill i) Apallall 10
0.03 | -0.16 | -0.21 MIC Cpalill el 11
0.46 | 0.39 | 0.25 NIC il )yl 12
0.70 | 0.62 | 0.68 PALTEL Lulauddll eylany) 13
0.00 | 0.00 | 0.02 PCB irhanddl) (g il el 14
0.04 | 0.03 | 0.05 PIBC (il LY el 15
-0.02 | -0.09 | -0.05 PSE ALl 30552 (pdands (5 gms 16
0.09 | 0.07 | 0.09 QUDS ol iy 17
-0.08 | -0.09 | -0.10 | WATANIYA b se diba gl 18
0.18 | 0.13 | 0.15 INB ) il )l el 19
0.10 | 0.11 | 0.10 | ALMOLTAZEM DbiiasY) g il o jalal) 20
0.03 | 0.02 | 0.05 ABRAJ bl ) 21
-0.05 | -0.04 | -0.07 AHC Gobill Zgy ) Fasas 3l 22




0.32 | 0.46 | 0.22 APC clilaall delial 4y yll 23
i dgidanddll Ay )

0.09 | 0.14 | 0.03 APIC (<)) 24

-0.03 | -0.02 | 0.01 AQARIYA SLaiiadl A el 4y jlasl) o5
daalad) G jall (5 painall

0.01 | -0.01 | 0.04 ARAB 53 saaall 26

0.34 | 0.02 | 0.03 ARE A yadl A el dsss 3all 27

0.25 | 0.05 | -0.02 AZIZA Oalanld (g 50 28

0.30 | 0.26 | 0.23 BPC 4503wy Hm 29




M/B

A<, e A8
2013 | 2012 | 2011 Juslisa

1.90 | 1.81 | 1.79 POB 35amall (planilh ol 1
0.57 | 0.53 | 0.43 PRICO (sl JLaind (planadd 38 5 2
1.57 | 2.02 | 1.78 PICO Calill (paladld 4S ) 3
0.92 | 0.98 | 1.13 TRUST Ol Lpallal) s 5 38 5 4
1.21 | 0.86 | 0.76 ISBK (sirhanalill aSY) el 48 4 5
1.02 | 1.03 | 0.91 PEC sL oSl Al 45 )4 6
0.36 | 0.45 | 0.44 VCI il 5 lee U Alasy) AS L 7
0.40 | 0.59 | 0.71 AlG Cpalill LlaY) e sanall 4S50 8
0.88 | 0.75 | 0.67 AlP o) o) Sl 9
0.90 | 0.75 | 0.87 GUI Oselall 5aaall Lyallall 10
2.78 | 9.54 | -5.31 MIC Calill 3yl 11
151 | 1.86 | 2.13 NIC Agiba sl (el 12
1.52 | 1.48 | 1.63 PALTEL Agidandal) YLyl 13
0.70 | 0.84 | 0.77 PCB (sirbaalil (o laill il 14
0.69 | 0.74 | 0.80 PIBC (baddl Ly el 15
495 | 4.99 | 4.07 PSE L Gl Glands (3 ga 16
0.76 | 0.78 | 0.91 QUDS ol Sl 17
9.45 | 3.01 | 252 | WATANIYA b e Ayl gl 18
0.80 | 0.86 | 0.85 INB e ik gl el 19
0.81 | 0.80 | 0.81 | ALMOLTAZEM i) 5 Gaalill o il 20
0.86 | 0.94 | 0.95 ABRAJ bl ) 21
0.92 | 0.78 | 0.77 AHC @l Ay ol s 5l 22




1.70 | 1.49 | 1.60 APC clilaall delial 4y yll 23
i dgidanddll Ay )

0.75 | 0.95 | 0.92 APIC (<)) 24

0.84 | 0.81 | 0.80 AQARIYA o 2 jlal) Ay jlaal) 25
daalad) G jall (5 painall

0.97 | 0.97 | 0.69 ARAB 53 saaall 26

0.51 | 0.41 | 0.39 ARE A yadl A el dsss 3all 27

1.38 | 1.72 | 1.79 AZIZA Oalanld (g 50 28

094 | 1.28 | 1.31 BPC 4503wy Hm 29




P/E

3,30 e, A8l and
2013 | 2012 | 2011 Julioa
11.87 | 10.45 | 10.24 POB 3 sanall Galads el 1

Sl s 38 55

-21.58 | -21.44 | 6.93 PRICO s el 2

164.2
9 -6.36 | 16.67 PICO Calill puland A4S 3
8.62 | 15.29 | 19.60 TRUST Ol dpallall s 534S 58 4

11.76 | 857 | 9.77 ISBK kil Sy el 384 5
17.75 | 9.86 8.50 PEC el Sl Apidaslall A< ) 6
40.37 | 29.47 | 12.17 VCI iy 7
3.14 | -11.76 | 5.60 AIG Ol 4laY) Ao sanall AS 8
15.75 | 65.73 | 42.55 AIP o)) (S el 9
11.01 | 2.73 | 6.25 GUI Ol asiall dpallal) 10
18.00 | -3.63 | -3.64 MIC Calill (3 yial) 11
786 | 9.85 | 15.36 NIC gk gl alidl 12
831 | 825 | 7.74 PALTEL idandill Lty 13
172.5 | 380.0

0 0 36.50 PCB bl (5 sl el 14

23.79 | 26.76 | 20.21 PIBC (handdl) Latiuy) el 15

226.8
2 -58.94 | -99.47 PSE AL 31, D s (8 g 16

10.44 | 13.77 | 10.80 QUDS ol el 17

-40.50 | -14.22 | -13.10 | WATANIYA il 5 diba ) 18
561 | 7.65 | 6.59 INB e i gl i) 19

ALMOLTAZE

10.19 | 8.98 | 9.60 M DAY g el il 20

32.19 | 51.00 | 22.17 ABRAJ dghgll =)l 21




-16.54 | -15.25 | -8.51 AHC Gl Ay yall s pall 22

10.56 | 5.47 | 10.95 APC Gl Al delial Ay 5all 23
ol andal] 2y el

10.73 | 7.19 | 34.87 APIC (<) 24

-25.91 | -33.96 | 71.59 | AQARIYA il il 4 ) 25
107.7 | 141.4 Fanloadl) oyl () 5 peiasall

8 3 | 15.68 ARAB 53 53 26

1.12 | 27.04 | 14.81 ARE g pall g Jaall dyal) 27

109.9
10.00 | 48.86 | 4 AZIZA sl (a5 28
11.15 | 12.32 | 14.10 BPC s 29
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